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(Changes are indicated by underlining additions and [bracketing deletions].
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Chicago Board Options Exchange, Incorporated 
Fees Schedule - June [3] 9 , 2015

* * * * *

Equity Options Rate Table (13) Transaction Fee Per Contract

CFLEX AIM 

Response (20)

$0.35

$0.00

$0.00 if original order size is 249 contracts or less     $0.18 

if original order size is 250 contracts or greater

Clearing Trading Permit Holder Proprietary (11)(12)(16) F  L

Origin

$0.25

Transaction Fee Per Contract

$0.20 - See Clearing Trading 

Permit Holder Fee Cap

$0.20 - See Clearing 

Trading Permit 

Holder Fee Cap

$0.20

See Liquidity Provider Sliding Scale

$0.10 (capped at $250 per trade)CFLEX Surcharge Fee (17) - DJX, MXEA, MXEF and XSP Only   

[COB Taker Surcharge]Complex Taker Fee (35)

$0.08[5]

ETF and ETN Options Rate Table

Electronic

$0.45

$0.25

Origin Code

Facilitation (11)

Non-Penny ClassesPenny Classes

$0.[6]75

[COB Taker Surcharge]Complex Taker Fee (35)

Origin

Electronic

Customer $0.00

AIM Contra (18)

$0.08[5]

$0.05

$0.05

Non-Penny 

Classes

Penny 

Classes

AIM Agency/Primary 

(19)

Professional /Voluntary Professional /Joint Back-Office

$0.00

$0.25

Customer (2)(8)(9) C

Manual

CBOE Market-Maker/DPM/LMM (10)

Broker-Dealer (16)

Clearing Trading Permit Holder Proprietary (11)(12)(16)

Facilitation (11)

Non-Trading Permit Holder Market Maker (16)

[COB Taker Surcharge]Complex Taker Fee (35)

F  L
$0.20 - See Clearing Trading 

Permit Holder Fee Cap

$0.25

Non-Penny 

Classes

$0.[6]75

Manual

$0.35

$0.00

Origin Code AIM Contra (18)

$0.05 $0.25

$0.20 - See Clearing 

Trading Permit 

Holder Fee Cap

CFLEX AIM 

Response (20)

AIM Agency/Primary 

(19)Non-Penny ClassesPenny Classes
Penny 

Classes

$0.08[5]

$0.05

CBOE Market-Maker/DPM/LMM (10)

Professional /Voluntary Professional /Joint Back-Office

See Liquidity Provider Sliding Scale

$0.45 $0.20
$0.25

Broker-Dealer (16)

Transaction Fee Per Contract

$0.18

Non-Penny Classes
Non-Penny 

Classes

All Index Products Excluding RUT, SPX, SPXW, SPXpm, SRO, 

OEX, XEO, VIX, VXST, and VOLATILITY INDEXES

$0.00

Non-Trading Permit Holder Market Maker (16)

AIM Contra (18)

$0.05

Origin

Index Options Rate Table - All Index Products Excluding Underlying Symbol List A (34)

$0.25Clearing Trading Permit Holder Proprietary (11)(12)(16) F  L

XSP, MXEA and MXEF Only
C

AIM Agency/Primary 

(19)

Manual

Penny Classes
Origin Code

Customer (2)

Penny 

Classes

Electronic

$0.20 - See Clearing 

Trading Permit 

Holder Fee Cap

CFLEX AIM 

Response (20)

$0.25

CBOE Market-Maker/DPM/LMM (10)

$0.45

$0.00

Professional /Voluntary Professional /Joint Back-Office

Facilitation (11)

Surcharge Fee (14) 

Index License 

$0.35

$0.20

$0.18

$0.00

See Liquidity Provider Sliding Scale

$0.05

$0.15

$0.10

MNX and NDX

$0.[6]75Non-Trading Permit Holder Market Maker (16) $0.25

Broker-Dealer (16)

F J L M B N W
DJX, MXEA and MXEF

$0.20 - See Clearing Trading 

Permit Holder Fee Cap
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Mini Options

Origin Origin Code

Footnote Number

VIX Tier Appointment

Trading Permit and Tier Appointment Fees (24)(25)(26)(37)

Trading Permit Descriptions

Above 0.75% - 2.00%

Credits on orders executed electronically in AIM will be capped at 1,000 contracts per order for simple executions and 

1,000 contracts per leg for complex executions.  Credits on orders executed electronically in HAL will be capped at 1,000 

contracts per auction quantity.  All contracts executed in AIM and all contracts executed in HAL will continue to be 

counted towards the percentage thresholds even if they exceed the 1,000 contract cap for VIP credits.  Additionally, 

multiple simple orders from the same affiliated TPH(s) in the same series on the same side of the market that are 

executed in AIM or HAL within a 300 second period will be aggregated for purposes of determining the order quantity 

subject to the cap.  For this aggregation, activity in AIM and HAL will be aggregated separately.  The AIM aggregation 

timer will begin with an order entered into AIM and continue for 300 seconds, aggregating any other orders entered into 

AIM in the same series on the same side of the market by the same affiliated TPH.  The HAL aggregation timer will begin 

at the start of a HAL auction and continue for 300 seconds, aggregating any other orders executed in HAL in the same 

series on the same side of the market for the same affiliated TPH.  Any portion of the original order quantity that is 

executed outside of HAL will not be part of the aggregation or counted towards the 1,000 contract threshold.

$0.[16]22

Notes

Percentage Thresholds of National Customer 

Volume in All Underlying Symbols Excluding 

Underlying Symbol List A (34), RUT, DJX, MXEA, 

MXEF, XSP, XSPAM and mini-options (Monthly)

$0.[17]23

$0.00 $0.00

Customer

$0.[16]21

Above 2.75%

3 $0.11

2

$0.14

$0.10

* * * * *
Volume Incentive Program (VIP)(36)

Per Contract Credit

ComplexSimple

 0% - 0.75%1

Origin Origin Code

C

Tier

Above 2.00% - 2.75%

4

* * * * *

* * * * *

Per contract per side surcharge for noncustomer complex order executions that remove liquidity from the COB[,] and auction responses in the Complex Order Auction ("COA") and the Automated Improvement Mechanism ("AIM") in all 

classes except Underlying Symbol List A and Mini-Options. The surcharge will not be assessed, however, on noncustomer complex order executions [in the Complex Order Auction (“COA”), the Automated Improvement Mechanism 

(“AIM”), those] originating from a Floor Broker PAR, electronic executions against single leg markets, or for stock-option order executions.

35

Collection Per Contract

$0.02

Marketing Fee (6)

M
Penny Pilot Classes

All Other Classes $0.[65]70

Notes

CBOE Market-

Maker/DPM/LMM

$0.25

Product Line

$0.06

* * * * *

Description

Footnotes (Continued):

* * * * *

* * * * *

In order for a Market-Maker Trading Permit to be used to act as an electronic Market-Maker in VIX, the Trading Permit Holder must obtain a VIX Tier Appointment for that Market-Maker Trading Permit. Each VIX Tier Appointment may 

only be used with one designated Market-Maker Trading Permit. The VIX Tier Appointment fee will be assessed to any Market-Maker Trading Permit Holder that either (a) has a VIX Tier Appointment at any time during a calendar month 

and trades at least 100 VIX options contracts electronically while that appointment is active; or (b) trades at least 1,000 VIX options contracts in open outcry during a calendar month.  


